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SECTION  I 


Status  Report,  Bonding  Authority  Available 

A.  Urban  Redevelopment  Loans      (G.L.  Chapter  121,  Sec.  26CC) 

B.  General  City  Loans  (G.L.  Chapter  44,  Sec.  7) 

C.  School  Construction  Loans      (Statutes  of  1948, 

Chapter  645,  Sec.  8) 

D.  Parking  Garage  Construction    (Statutes  of  1946,  Chapter 
Loans  474,  Sec.  5,  A.B.C.) 


A.  URBAN  REDEVELOPMENT  LOANS  (Sec.  26CC  of  Ch.  121  G.L.  of  Mass.) 

Limits-(Total  amount  outstanding  at  any  one  time  shall  not  exceed 
2  1/2%  of  the  average  of  the  assessor's  valuations  of 
taxable  property  for  the  preceding  three  years,  less 
abatements ,) 

1)  Three-year  average,  certified  by  Commissioner  $1,553,591,900.00 
of  Assessing  Jan.,  1966  x .025 

2)  Limit  on  Redevelopment  Loans  $   38,839,797.50 

3)  Less  outstanding  debt  Dec.  31,  1965  (  3,900,000.00) 

4)  Less  authorized  but  unissued 

West  End  $2,000,000 

Washington  Park  5,455,000 

Government  Center  6,000,000 

Waterfront  8,000,000 

Char lest own  7,000,000 

South  End  4,260,000  $   (32,715,000.00) 

5)  Plus  debt  due  for  retirement  1966  415.000.00 

6)  Unused  legal  authority  within  ceiling,  1966  2,639,797.50 

B.  GENERAL  BONDING  AUTHORITY  (Sec.  7  of  Ch.  44  G.L.  of  Mass.) 

Debt  Limit  (Boston  may  borrow  for  purposes  within  this  section, 
up  to  2  1/2%  of  the  average  assessed  valuations  for  the  pre- 
ceding three  years,  reduced  by  abatements.  With  approval  of 
the  Emergency  Finance  Board  this  limit  may  be  5%.) 

1)  Three  year  average  $1,553,591,900.00 

x      .05 

2)  Debt  Limit  $   77,679,595.00 

3)  Less  outstanding  debt  inside  $  (52,267,000.00) 
debt  limit  Dec.  31,  1965 

4)  Plus  betterments  collected         227,136.11 

5)  Plus  principal  due  within        7,071,000.00 
1966 

6)  Less  loans  authorized  but     $  (20,234,000.00) 
unissued  Dec.  31,  1965 

TOTAL  $  65,202,863.89    $   (65,202,863.89) 

7)  Additional  debt  which  could  legally  be  incurred   $   12,476,731.11 
in  1966 

8)  Loan  Orders  1966,  within  debt  limit 

Public  Ways         $2,180,000 
Sewer  600,000 

Public  Buildings      2,085,000 

Public  Building      3,700,000  $   (  8, 5 65, 000,. 00) 

9.  Loan  pending  in  City  Council  (   300,000.00) 

Equipment  (portable  classrooms)  > 

10.  Remaining  Authority  1966  $    3,611,731.11 


C.  SCHOOL  CONSTRUCTION  LOANS  (Sec.  8  of  Ch.  645,  Acts  of  1948) 

School  construction  has  previously  been  financed  under  Chapter  44, 
Sec.  7,  within  the  general  debt  limit.   Chapter  645  of  the  Acts  of 
1948  as  amended  provides  for  state  assistance  in  school  construction. 
Section  8  of  the  statute  permits  borrowing  outside  the  debt  limit  for 
school  projects  approved  by  the  Board  of  Education  for  such  state  re- 
imbursements.  With  approval  also  of  the  Emergency  Finance  Board  this 
borrowing  can  be  for  the  full  cost  of  the  project,  exclusive  of  land 
acquisition.   The  limits  to  such  borrowing  are  thus  now  controlled  by 
the  Board  of  Education  and  the  EFB  and  are  decided  on  individual  school 
project  bases.  Only  two  Boston  projects  have  as  yet  reached  the  stage  of 
approval  for  borrowing  under  this  statute. 

Appropriations  to  the  School  Committee  for  projects  to  be  financed 
under  this  Chapter: 

1.  12  December  1963  $29,000,000.00 
Allocated  and  Approved:  Garfield  Addition    650,000 

Dever  Dist.  Schl.  $2,300,000 
Allocated:  English  H.S.  Addition  $1,533,000 
Cleveland  J. H.S.  Add.  1,400,000 
Humboldt  Elementary  1,800,000 
Agassiz  Elementary  950,000 
Gibson/Marshall  Elem.  2,300,000 
Endicott/Marshall  Elem.  1,700,000 
T.  Roosevelt  Addition  1,500,000 
Fuller  Elementary  1,400,000 
Norcross  Elementary  1,800,000 
Hyde-Everett  Elem.  967,000 
New  High  School       10,000,000 

2.  January  1966  $19,000,000.00 

D.  PARKING  GARAGE  CONSTRUCTION  LOANS  (Ch.  474,  Acts  of  1946,  as  amended) 

(Construction  of  public  parking  garages  and  borrowing  for  this  purpose 
outside  the  limits  set  by  Sec.  7,  Ch.  44  is  authorized  by  this  statute.  The 
authority  is  limited  to  a  total  specific  dollar  value  of  bonds  allowed  to  be 
issued  under  this  program.  The  amount  outstanding  at  any  one  time  has  no 
bearing,  unlike  c.  121  and  Ch.  44  loans,  because  the  limit  is  a  legislatively 
set  dollar  amount  unrelated  to  assessed  value. 

1.  Authority  Granted 


a) 

Sec. 

5  (original  statute) 

$  5,000,000 

b) 

Sec. 

5A  (added,  Ch.  625, 

Acts  of  1951) 

5,000,000 

c) 

Sec. 

5B  (added,  Ch.  450, 

Acts  of  1955) 

10,000,000 

d) 

Sec. 

5C  (added,  Ch.  567, 

Acts  of  1964) 

20,000,000 

$40,000,000.00 


2.  Loan  Orders  Under  This 
Authority 

a)  December  17,  1964  5,000,000 

b)  March  29,  1955  5,000,000 

c)  July  31,  1956  5,000,000 

d)  October  20,  1959*  July  31, 

1956  order  reduced        -1,000,000 

e)  May  17,  1961*  July  31, 

1956  order  reduced        -  500,000 

f)  July  13,  1965  7,500,000 

g)  June  27,  1966  2,750,000    ($23,750,000.00)** 

3.  Remaining  Authority  $16,250,000.00 


*  Cash  appropriations  from  Sumner  Tunnel  Sale,  Ch.  598,  Acts 
of  1958,  Part  I  of  $1,000,000  each,  $2,000,000  total  as 
occasion  for  reducing  outstanding  loan  order. 

**  Of  this  amount,  $11,400,000.00  is  not  yet  issued. 


SECTION  II 

Table  A  -  Approved  Urban  Renewal  Program  Projects   (1)   Publicly  Assisted 

(2)   Non-Public 

B  -  Projects  in  Survey  &  Planning  Stage 

C  -  General  Neighborhood  Renewal  Planning  Areas 

D  -  Summary  of  Estimated  Public  Costs 

E  -  Form  of  Local  Contribution  to  Approved  Projects 

F  -  Credit  Pool  for  Local  Contributions 
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